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CLASSIFICATION OF NPAs
As on 31/03/2021 (Rs. in Lakh)
_ No. Amounlt CoO/Io. gfto Prré)(;/lij?irggs Pﬁgatsi?gn Prrz\;i;fn Prgﬁsilon
Particular of Outstanding at the , at the
Ac.s inRs. Loans & to be made beginning |  this end of
Advances % Amount | of the year | year year
Total Loans and Advances = 4367 | 22445.96 100 425.02 | 555.58 | 235.00 | 790.58
A. Standard Assets 4259 | 21296.95 94.88 [ 0.40% 85.19 | 100.00 10.00 | 110.00
B. Non Performing Assets 108 1149.01 5.12 339.83 | 455.58 | 225.00 | 680.58
1. Sub-Standard 43 372.10 1.66 | 10% 37.21 58.74 | -21.53 37.21
a) Secured 43 372.10 1.66 | 10% 37.21 58.74 | -21.53 37.21
b) Unsecured 0 0.00 0.00 0.00 0.00 0.00 0.00
2. Doubtful
i) Upto 1 Year 30 512.40 2.28 112.29 69.28 43.01 | 112.29
a) Secured 1 500.14 223| 20% | 100.03 65.25 34.78 | 100.03
b) Unsecured 19 12.26 0.05 | 100% 12.26 4.03 8.23 12.26
i) Above 1 Year And 12 116.89 0.52 42.711 36.97 5.74 42.711
Upto 3 Years
a) Secured 3 105.97 047 30% 31.79 21.95 9.84 31.79
b) Unsecured 9 10.92 0.05 | 100% 10.92 15.02 -4.10 10.92
iii) Above 3 Year 23 147.62 0.66 147.62 | 110.86 36.76 | 147.62
a) Secured 23 147.62 0.66 | 100% | 147.62 110.86 36.76 | 147.62
b) Unsecured
Total Doubtful Assets 65 776.91 3.46 302.62 | 217.11 85.51 | 302.62
(i) + (ii) + (iii)
a) Secured 37 753.73 3.36 279.44 | 198.06 81.38 | 279.44
b) Unsecured 28 23.18 0.10 | 100% 23.18 19.05 413 23.18
3. Loss Assets
4. Note : Additional B.D.D.R. (NPA) Provision 179.73 | 166.53 | 340.75
5. Gross NPAs 108 1149.01 5.12 339.83 | 455.58 | 230.51 | 680.58
(B1+B2+B3+B4)

({4
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POSITION OF NET ADVANCES / NET NPAs

CO-OP.BANK 1

As on 31/03/2021 (Rs. in Lakh)

PARTICULARS 31/03/2020 | 31/03/2021
1) Gross Advances 18689.51 22445.96
2) Gross NPAs 1116.72 1149.01
3) Gross NPAs percentage to Gross Advances (%) 5.98% 5.12%
4) Deduction 0.00 0.00

Balance in Interest Suspense account / O.l.R. 0.00 0.00

DICGC/ECGC claims received and kept in suspense account 0.00 0.00

Total Dedcution 0.00 0.00
5) Total NPA provisions held 455.58 680.58

(BDDR, Special BDDR, Balance after appropriation)
6) NetAdvances 1(-)4 (-) 5 18233.93 21765.38
7) NetNPAs 2 (-)4 (-) 5 661.14 468.43
8) Net NPAs percentage to net advances (%) 3.63% 2.15%

GTeTeh o T ATAaTgehiAT faeietl ot
(TFRT BURA RETA)

FuShe RICED TS TR
I GEATdTT AV oA §.%E 0.00 &.%%
affer auia fecielt wepn 0.% 0.3% 0.8
3T aNTd STelel ST 0.0% 0.8% 0.8¢
Jffeh INTa g sholell TohH 4.l 3.%% R.\9§
Jffeh auia Jurameh! TR 2.2¢ R3.%% u.2Y%

R
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Amountwise Classification of Loans Sanctioned and Outstanding as on 31.03.2021

ua

No. Amaunt in Rs. No. of Alc. | Sanction Amt. | Outstanding on 31.03.2021
1 UPTO | TO 50000 668 26733530 18203057.97
2 50001 | TO 100000 2124 200231796 155632462.37
3 100001 | TO 200000 404 60775758 53827949.30
4 200001 | TO 300000 92 25254776 17268777.64
5 300001 | TO 400000 70 26186311 17058365.31
6 400001 | TO 500000 114 55952238 41390797.66
7 500001 | TO 600000 20 11456354 7035571.88
8 600001 | TO 700000 21 14199776 9159603.13
9 700001 | TO 800000 21 16625000 12729831.71

10 800001 | TO 900000 6 5258016 3227309.39
11 900001 | TO 1000000 B2 31794040 22669243.90
12 1000001 | TO 1100000 16 17330000 12598720.04
13 1100001 | TO 1200000 25 29587608 21150586.53
14 1200001 | TO 1300000 10 12950000 10568429.45
15 1300001 | TO 1400000 6 8375000 5828118.61
16 1400001 | TO 1500000 25 37390000 28454351.29
17 1500001 | TO 2000000 42 76674007 61010686.85
18 2000001 | TO 2500000 27 65435000 50172401.98
19 2500001 | TO 3000000 21 61375000 51316799.84

20 3000001 | TO 3500000 12 41850000 35854839.68

21 3500001 [ TO 4000000 9 36000000 32226383.12

22 4000001 | TO 4500000 1 4500000 2134921.43

23 4500001 | TO 5000000 18 90000000 70885242.12

24 5000001 | TO 5500000 2 10550000 10047591.84

25 5500001 [ TO 6000000 8 48000000 38531047.64

26 6000001 | TO 6500000 1 6500000 6500000.00

27 6500001 | TO 7000000 4 27800000 17126664.73

28 7000001 [ TO 7500000 6 45000000 43204622.53

29 7500001 | TO 8000000 7 56000000 50765628.00

30 8000001 | TO 8500000 0 0.00 0.00
31 8500001 | TO 9000000 2 18000000 13253771.35
32 9000001 [ TO 9500000 1 9500000 6894900.70
g 9500001 | TO 10000000 17 170000000 150262300.85
34 10000001 | TO | 20000000 32 520000000 448816750.22
35 20000001 [ TO | 30000000 20 491500000 453578597.94
36 30000001 [ TO | 40000000 2 65000000 65009114.50
37 40000001 [ TO | 50000000 0 0.00 0.00
GRAND TOTAL 3886 2423784210.00 2044395441.50

OverdraftAgainst FDR Rs. 164944982.70

PA IR ON LOAN 36606748.55

Credit Balance of FDR Overdraft & Cash Credit A/c Rs.(-) 1351628.49

Total Loans As On 31.03.2021 Rs. 2244595544.26

Total Share Holder : 9571

No. of Loan Holder Percentage

Total Loan Holder 3886 100%
Loan Holder Male 2758 70.97%
Loan Holder Female 961 24.73%
Loan Holder Firm 167 4.30%




APBATDT DB (32/03/20%0)
Sr. Overdue Amount Total No. | Total Overdue % of % of Total
No. (In Rupees) Alc. (R‘g‘_“i‘,?fgﬁh) Total Loan Overdue
1 ABOVE 20000001/- 0 0.00 0.00 0.00
2 10000001/- TO  20000000/- 2 209.05 0.93 33.28
3 5000001/- TO 10000000/- 1 52.56 0.23 8.37
4 4000001/- TO 5000000/- 0 0.00 0.00 0.00
5 3000001/- TO 4000000/- 2 65.56 0.29 10.44
6 2000001/- TO 3000000/- 2 52.74 0.23 8.40
7 1500001/- TO 2000000/~ 1 19.64 0.09 3.13
8 1000001/- TO 1500000/- 2 25.93 0.12 413
9 600001/- TO 1000000/- 3 23.89 0.11 3.80
10 500001/- TO 600000/- 1 5.18 0.02 0.82
11 400001/- TO 500000/- 6 26.65 0.12 4.24
12 300001/- TO 400000/- 6 20.80 0.09 3.31
13 200001/- TO 300000/- 15 36.14 0.16 5.75
14 100001/- TO 200000/- 20 28.19 0.13 4.49
15 70001/- TO 100000/- 8 6.67 0.03 1.06
16 50001/- TO 70000/- 11 6.15 0.03 0.98
17 40001/- TO 50000/- 13 5.70 0.03 0.91
18 35001/- TO 40000/- 5 1.84 0.01 0.29
19 30001/- TO 35000/- 14 4.55 0.02 0.72
20 25001/- TO 30000/- 9 2.43 0.01 0.39
21 20001/- TO 25000/- 20 4.48 0.02 0.71
22 15001/- TO 20000/- 16 2.86 0.01 0.46
23 10001/- TO 15000/- 31 3.78 0.02 0.60
24 7001/- TO 10000/- 47 3.78 0.02 0.60
25 5001/- TO 7000/- 118 6.83 0.03 1.09
26 100/- TO 5000/- 483 12.70 0.06 2.02
27 BELOW 100/- 175 0.04 0.00 0.01
TOTAL 1011 628.14 2.80 100.00
Branchwise Financial Position - 31/03/2021 (Rs. in Lakh)
Branch Name Deposit Loans Profit Overdue
Sawarkar Nagar 7351.87 5065.44 25.46 124.02
Mumbai Naka 7225.97 4294 .95 -16.38 238.97
HPT College Road 3734.56 2455.68 122.29 93.03
Raviwar Karanja 3246.12 2219.66 19.79 49.66
Nashik-Poona Road 3156.29 1732.80 17.75 31.47
Khutwad Nagar 3076.24 1523.43 38.60 31.88
Indira Nagar 2289.67 1351.42 39.94 10.23
Mhasrul 2269.39 1180.42 38.99 35.05
Pathardi Phata 1880.58 1105.94 23.90 2.21
Panchavati 1421.88 1107.09 28.85 6.66
Chandshi 661.09 409.13 -2.58 4.96

%
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Amountwise Classification of Deposit

as on 31.03.2021

Sr. Deposit Size No. of Amount
No. (In Rupees) Alc. (Rs. in Lakh)
1 Upto Rs. 1,000/- 14263 58.72
2 Rs. 1,001/~ to 10,000/- 15842 537.95
3 Rs. 10,001/- to 25,000/- 6145 1112.63
4 Rs. 25,001/- to 50,000/- 4315 1609.26
5 Rs. 50,001/- to 1,00,000/- 4943 3587.41
6 Rs. 1,00,001/- to 2,00,000/- 3630 4928.69
7 Rs. 2,00,001/- to 3,00,000/- 1221 2941.15
8 Rs. 3,00,001/- to 4,00,000/- 530 1831.40
9 Rs. 4,00,001/- to 5,00,000/- 396 1818.96
10 Rs. 5,00,001/- to 10,00,000/- 583 3893.89
11 Rs. 10,00,001/- to 20,00,000/- 259 3626.80
12 Rs. 20,00,001/- to 30,00,000/- 91 2230.49
13 Rs. 30,00,001/- to 40,00,000/- 40 1346.29
14 Rs. 40,00,001/- to 50,00,000/- 25 1690.72
15 Rs. 50,00,001/- to 75,00,000/- 28 1632.72
16 Rs. 75,00,001/- to 1,00,00,000/- 9 799.06
17 Above Rs. 1 Crore 17 2667.52

TOTAL 52347 36313.66

N
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Annexure - A Titiee-31
Name of the Bank : Vishwas Co-op. Bank Ltd., Nashik
Head Office Address : Sawarkar Nagar, Gangapur Road, Nashik-422 013.
Date & No. of Registration  : NSK/NSK/BNK/1658/96/Dt. 08/10/1996
Date & No. of R.B.I. Licence : UBD/MAH./1343 P, Dt. 08/01/1997
Jurisdiction : Maharashtra State
As on 31 March 2021
Items (Rs. in Lakh)
No. of Branches including H.O. 12
Membership Regular 9571
Nominal 1773
Paid up Share Capital Rs. 1289.74
Total Reserves & Funds Rs. 2484 .25
Deposit Saving Rs. 6839.93
Current Rs. 2170.23
Fixed Rs. 27303.50
Advances Secured Rs. 20456.98
Unsecured Rs. 1988.98
% of Priority Sector 50.34%
% of Weaker Sector 17.67%
Borrowings 0.00
Investment Rs. 14993.19
Overdues Amount Rs. 628.14
Overdues % 2.80%
Gross N.P.A. Amount Rs. 1149.01
Gross N.P.A. % 5.12%
NetN.P.A. Amount Rs. 468.43
NetN.P.A. % 2.15%
Tax Paid Amount 2020-21 Rs. 126.65
Audit Classification of 2020-21 ‘Al
Profit for the year 2020-21 Before Tax Rs. 369.90
Total Staff 159
Sub Staff 25
Other Staff 134
Working Capital Rs. 41863.59

3
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Additional Disclosures

In terms of RBI Circular dt. 25 March 2014, following additional disclosures are made

e

(Amt. in Lakh)

No. Particulars 31/03/2020 31/03/2021
1  Capitalto Risk Weight Asset Ratio (CRAR) 15.00% 14.32%
2  Movementof CRAR
Tier | Capital 2289.61 2509.78
Tier Il Capital 482.93 637.70
Total Capital 2772.54 3147.48
Total Risk Assets 18478.92 21984.46
Capital Ratio 15.00% 14.32%
3 Investments
a) Book value of investments in government securities 9364.93 13436.07
b) Face value of investments in government securities 9126.99 13026.09
c) Market value of investments in government securities 9479.60 13305.93
d)Non SLRinvestment
i) Debt Mutual Funds 250.00 174.86
ii) Co-op. Shares 13.62 13.62
e) Other Banks FDR 1549.71 1368.64
4  a)Advances againstreal estate, construction business 3219.06 3161.44
b)Advances for housing 735.70 720.57
5  Advances against Shares & Debentures Nil Nil
6  Advancestodirectors their relatives companies firms in which they are interested
i) Funded bases 6.46 2514
i) Non Funded Bases (Guarantee, L.C. etc.) Nil Nil
7 Amountof NPAs
Gross NPAs Amt. 1116.72 1149.01
% of Gross NPAs to Loan 5.98% 5.12%
Net NPAs Amt. 661.14 468.43
% of Net NPAs to Net Loan 3.63% 2.15%
8  Movement of NPAs (Amountwise)
Opening Balance 1239.35 1116.72
Addition during the year 620.82 1138.58
Reduction during the year 743.45 1106.29
Balance atthe end of the year 1116.72 1149.01
Net NPAs Amt. 661.14 468.43
9  Profitability
a) Interestincome as a % of working capital 9.15 7.34
b) Non interestincome as a % of working capital 0.79 0.91
c) Operating profit as a % of working fund 1.59 1.14
d) Return of Average Asstes 0.70 0.66
e) Business (Deposit + Adv.) per employee 302.30 369.56
f) Profit per employee 1.45 1.53
10 Costofdeposit
Average cost of deposit 6.18% 6.26%
11 Provision made towards NPAs and Depriciation ininvestment, Standard Assets
a) Towards NPAs 40.00 75.00
b) Towards depreciation on investment 89.73 5.00
c) Towards standard assets 0.00 10.00
12 Movementin provision (Amountwise)
a) Towards NPAs 455.58 680.58
b) Towards depreciation ofinvestment 89.73 62.73
c) Towards standard assets 100.00 110.00

¥



e a OOPBANK 1%, iy
e srgame S Y, 2
> =
DL\ 1957 «@r 2022 ‘-K

)

an

2
ng]um‘_“«(\a

HBTIH IO TiTHT

VISHWAS CO-OPERATIVE BANK LTD; NASHIK
Notes forming part of the Balance Sheet as at March 31, 2021 and
Profit and Loss Account for the year ended March 31, 2021

Significant Accounting Policies:

1)

2)

3)

Background :

The Vishwas Co-operative Bank Ltd was incorporated in 1996 and provides a complete range of retail banking & other
products through network of 11 branches in Nasik District.

Basic of preparation:

The financial statements have been prepared and presented under the historical cost convention on the accrual basis of
accounting, unless otherwise stated, and comply with generally accepted accounting principles, statutory requirements
prescribed, unless otherwise stated, under the Banking Regulation Act, 1949, and the Maharashtra Co-operative
Societies Act 1960, circulars and guidelines issued by the Reserve Bank of India ('RBI') from time to time, the
Accounting Standards ("AS') issued by the Institute of Chartered Accountants of India ('ICAI") and current practices
prevailing within the Banking industry in India.

Use of estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and
expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the financial statements are prudent
and reasonable. Any revisions to the accounting estimates are recognized prospectively.

Significant Accounting Policies:

1)

2)

3)

Accounting Convention:

The financial statements are drawn up in accordance with the historical cost convention and on going concern concept

and confirm to the statutory provisions and prevailing practices except otherwise stated.

Investments:

2.1 Categorisation of Investment:

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following
three categories:

2.1.1 'Held to Maturity' - Securities acquired by the Bank with the intention to hold till maturity.

2.1.2  'Held for Trading' - Securities acquired by the Bank with the intention to trade.

2.13 'Available for Sale' - Securities which do not fall within the above two categories are classified as 'available for sale'.

2.2 Classification of Investments:

For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as
required under RBI guidelines -Government Securities, Other Approved Securities, Shares and Bonds of
PSU, Other Investments.

2.3 Valuation of Investments:

2.3.1  'Held to Maturity' - These investment are carried at their acquisition cost. Any premium on acquisition is
amortised over the balance period to maturity, with a debit to P & LA/c. The book value of security is reduced
to the extent of amount amortised during the relevant accounting period.

2.3.2  'Held for Trading' - Each security in this category is valued at the market price and the net resultant depreciation in
each classification is recognized in the Profit and Loss Account, Net Appreciation, if any, is ignored.

2.3.3  'Available for Sale' - Each security in this category is valued at the market price and the net resultant depreciation
in each classification is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

2.3.4  Treasury bills are valued at carrying cost, which includes discount amortised over the period to maturity.

2.3.5  Unitsof mutual funds are valued at the lower of cost and net asset value provided by the respective mutual funds.

2.3.6  Broken period interest on debt instruments is treated as a revenue item, Brokerage, commission, etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

2.3.7  Profit in respect of investment sold is included in Profit on Sale of Investments and substantial amount is
transferred to Investment Fluctuation Reserve, considering the amount of profit with materiality aspect.

Advances:

3.1 Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the
Income Recognition Assets Classification (IRAC) norms of the Reserve Bank of India from time to time.
32 Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance

with the guidelines issued by the Reserve Bank of India. In addition, a general provision is made on following
categories of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to Agricultural And SME Sectors 0.25
Commercial and real estate loans 1.00
Commercial and real estate loans —residential housing 0.75
Other advances 0.40

M
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33 The overdue interest in respect, of non-performing advances is provided separately under "Overdue Interest
Reserve" as per the directives issued by RBI and hence these NPA advances are net of interest receivable.
4) Fixed Assets and Depreciation:

4.1 Depreciation is provided on the fixed assets at the following rates:
Building WDV 2.5%
Furniture and Fixtures WDV 10%
Vehicles WDV 20%
Electrical Items WDV 10%
Computers SLM 33.33%
4.2 Capital expenditure in respect of leased premises is amortized over a period of the years.
4.3 Stamp duty and registration charges on leasehold premises are amortized over the period of lease.
4.4 Depreciation on Fixed Assets purchased before the 15th of the month is charged for full month & if purchased
after the 15th of the month is charged for the half of the month; including rest of the year.
4.5 Profit/Loss on sale or disposal of asset is recognized in the year in which such sale or disposal takes place.
4.6. a)  Fixed Asset, other than those that have been revalued, are carried at historical cost less amortization /

depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable taxes
and any directly attributable cost of bringing the asset to its working condition for intended use. Any
trade discount, rebates are deducted in arriving at the purchase price.

b) Impairment: The Carrying amounts of assets are reviewed at each balance sheet date for any indication
of impairment based on internal/ external factors. An impairments loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asset's net selling price and value in use. The Bank has ascertained that there is no impairment of any of
its asset and as such, no provision under Accounting Standard 28 on impairment of asset issued by ICAI
isrequired.

c¢) The Bank has ascertained that there is no material impairment of any of its assets& as such no provision
under AS 28 on Impairment of Assets is necessary.

d)  Assetsare capitalized considering the nature of asset and the materiality aspect.

5) Revenue Recognition:

5.1 Items of income and expenditure are accounted for on accrual basis except for the following:

5.1.1  Interest on Advances classified as "Non-performing assets' is recognized, to the extent realized, as per the
directive issued by the RBI. Unrealized interest on nonperforming advance is shown under 'Overdue Interest
Reserve' and as 'Interest Receivable' on both sides of Balance Sheet.

5.1.2  Recovery in non-performing assets is appropriated in account of the borrower first towards interest including
de-recognised interest & recorded interest & there after towards arrears of installment in term loans &
principal irregularity in others accounts. However, recovery in decreed, suit filed accounts and compromise
cases are appropriated as per terms of decree / settlement.

5.1.3  Commission and Exchange are recognized as income on receipt basis & on the basis of TDS information.

5.1.4  Dividend on investments is recognized on receipt basis.

5.1.5 Intereston Fixed Income Securities is recognized on accrual basis in case it is serviced regularly.

6) Employee Benefits:

6.1 Contribution to Provident and other funds is charged to Profitand Loss Account.
6.2 The Bank has made the provision in respect of terminal dues payable to the employees. As per details given
below -

6.2.1  The Bank has taken '"Master Policy' from the 'Life Insurance Corporation of India' for making payment of
Gratuity to the employees. Premium paid is debited to the profit and loss account. LIC certificate of liability of
Gratuity against fund held is obtained and provision is made accordingly
6.2.2  Leave encashment paymentis accounted on cash basis.
7) Provisions, contingent liabilities and contingent assets:
A provision is recognized when the Bank has a present obligation as a result of past event where it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. Contingent assets are not recognized in the financial
statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic
benefits will arise, the asset and related income are recognized in the period in which the change occurs.
8) Expenditureisaccounted on accrual basis exceptin following cases —
8.1 Interest on matured term deposits is accounted as & when such deposits are renewed.
8.2 Property tax is accounted on payment basis (cash system)

9. Earnings per share (AS-20):

Earning per share is calculated by dividing the net profit for the period, after tax, attributable to equity
shareholders (before Appropriation) by the equity shares outstanding at the end of the year.

%
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10. Taxes on Income (AS—22):

a. Tax expenses comprises of current and deferred tax. Current Income Tax is measured on the basis of estimated
taxable income for the year in accordance with the provisions of Income Tax Act, 1961, and Rules framed
there under.

b. Deferred income tax reflects the impact of timing differences between taxable income and accounting income

11.

12.

13.

originating during the current year and reversal of timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantially enacted at reporting date. Deferred tax assets are
recognized for only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

c. Deferred Tax Assets are reassessed at each reporting date, based upon management's judgment as to whether
the realization is reasonably certain.

Provisions (AS-29):

In accordance with Accounting Standard 29, Provisions, Contingent Liabilities &Contingent Assets issued by ICAI,

the Bank recognize the provision where it has present obligations as a result of a past event, and it is probable that an

outflow of resources of embodying economic benefits will be required to settle the obligation as & when a reliable

estimate of the amount of the obligations can be made.

Segment Reporting (AS—-17):

The Bank is carrying on Banking Business as defined under the Banking Regulation Act 1949, which covers insurance

business too. As stated by Bank Management, entire operations of Bank are in one district only viz. Nashik District and

hence no Segment Reporting is necessary. However, interest income from advances portfolio and interest income from

investment portfolio has been reported separately.

Impairment of Assets:

The Bank has ascertained that there is no material impairment of any of its asset and as such, no provision under
Accounting Standard 28 on impairment of asset issued by ICAl is required.

I1. Notes to financial statements for the year ended March 31,2021

A.Appropriation of Profit :

The board of directors have not yet recommended appropriation of profit for the year ended 31st March 2021. After
recommendation from the board the appropriation of profit will be approved by the shareholders at the AGM.

Statement of Appropriation 31.03.2021 - N.A
Net profit for the year ended March 31,2021 - Rs.2,43,25,225.43
B. Provisioning of Advances:

Provision for Bad and Doubtful Debts (for Non Performing Assets) is made as prescribed by RBI directives or Section
36(1)(viia) of the Income Tax Act. Provisions made in earlier years, along with the additional amount created as BDDR
continue to be reflected in the Reserves as in the past.

C. Prior Period Items (AS - 5):

No Prior period expenses/income; debited/credited to Profit & Loss A/c, considering the materiality aspect and the date
on which the liability is crystallized.

D. Investments:

The profit on sale of investments during the year 2020-21 is Rs. 192.64 Lakh. Whereas during the year 2019-20 this
profitwas Rs.71.12 Lakh. Investment Fluctuation Reserve as on 31/03/2020 was Rs.251.95 Lakh. Whereas Investment
Fluctuation Reserve as on 31/03/2021 is Rs.285.19 Lakh. Investment under HFT & AFS category as on 31/3/2021 is
Rs.8233.35 Lakh and Bank should build up IFR of a minimum of 5% on these investments. The IFR as on 31/03/2021 is
Rs.285.19 Lakh. The AFS Securities as on 31/03/2021 are Rs.8233.35 Lakh. The market value of the AFS Securities as
on 31/03/2021 is Rs. 8229.74 Lakh. Ignoring the excess market value, the deficit in these securities is Rs.3.61 Lakh.
The Investment Depreciation Reserve as on 31/03/2021 is Rs.62.73 Lakh. Hence, the required reserve has been
created. Investment Depreciation Reserve was excess hence, the amount of Rs.32.00 Lakh has been credited to Profit &
Loss A/c therefrom.

E.Earnings Per Share (AS -20):

Earnings available to shareholders After recommendation by the Board
A) | No.of Shares (considering Rs.500/- 2,57,948 No. Shares

as face value of each share)
B) | Earnings Per Share (considering Rs.94.30

Rs.500/- as face value of each share)

QY
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(Rs. in Lakh)

For 2019-20 For 2020-21
Business Segments Other Banking Other Banking
Investment Total Investment Total

Operation Operation
Revenue 848.68 2527.50 3376.18 944.57 2511.16 3455.73
Expenses 89.73 1850.99 1940.72 5.00 2068.03 2073.03
Result 758.95 676.51 1435.46 939.57 443.13 1382.70
Unallocated Expenses - - 1040.97 - - 1012.80
Operating Profit - - 394.49 - - 369.90
Income Tax - - 159.50 - - 126.65
Net Profit - - 234.99 - - 243.25
Other Information - - - - - -
Segment Assets 11178.26 23444.75 34623.01 13436.07 29261.67 42697.74
Unallocated Assets - - - - - -
Total Asset - - 34623.01 - - 42697.74
Segment Liabilities - - - - - -
Unallocated Liabilities - - 33402.36 - - 41408.00
Share Holders Fund - - 1220.65 - - 1289.74
Total Liabilities - - 34623.01 - - 42697.74

G. Deferred Tax Assets/Liabilities (AS -22):
(I) Taxexpense comprises of current and deferred tax.
(i) Deferred tax for timing difference between books and tax profits for the year is accounted for using the tax rates and

laws that have been substantially enacted as of the balance sheet date.

(iii) Deferred Tax Provision ofRs.30.00 Lakh has been made till 31/03/2021.
(iv) Income Tax of Rs. 126.65 Lakh has been debited to P & LA/c which includes S.A. Tax of earlier Assessment Year.

H. ImpairmentofAssets(AS-28):

There is no impairment of any of assets in the opinion of the Bank and as such no provision under Accounting Standard-
28 issued by ICAT is required.

I.  Contingent Liabilities (AS - 29):
Bank Guarantees, are sanctioned to customers with approved credit limits in place. The liability thereon is

dependent on terms of contractual obligations, devolvement, raising demand by concerned parties and the amount
being called up. These amounts are collateralized by margins, counter guarantees and secured charges. The

1. i
quantum of Contingent Liabilities in these respects areas under:
Particulars 31.03.2020 31.03.2021
Bank Guarantees 7.53 Lakh 7.83 Lakh

2. In Accordance with the "Depositor & Education Awareness Fund Scheme,2014" formed by RBI, till 31st March
2021, the Bank has identified &transferred to the Depositor & Education Awareness Fund as per Below details:

3.

(Amount in Lakh)
Particulars 31/03/2020 31.03.2021
Closing Balance of Amount 23.76 32.03

transferred to DEAF

(A
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All the amounts outstanding in respect of liability accounts standing in credit in any amount by whatever name called
and remaining unclaimed for the period more than 10 years, are transferred to DEAF account in accordance with
guidelines of the RBI.

4. There are some cases lodged by borrowers against the Bank. These cases are pertaining to recovery proceedings
undertaken by the bank against them. The cases are with DDR, with Joint Registrar, Mumbai High Court &
Supreme Court etc. The decisions in some cases are in favour of the bank and some decisions are pending in
Courts. Bank and it's legal advisors are confident that no liability will accrue to the bank in all these cases.
According to the Bank, no contingent liability is likely in these cases.

5. Suppliers or Service providers covered under Micro, Small & Medium Enterprises Development Act 2006 have
not furnished the information regarding filing of necessary memorandum with the appropriate authority.
Therefore, information relating to cases of delays in the payments to Micro & Small Enterprise or of interest
payments due to delay in such payments, could not be given.

J. Penalties for Disclosure :
Inthe year 2020-21, RBI has no imposed any penalty on the Bank for any reason.

K. Previous Years Figures :
Previous year's figures are regrouped and rearranged wherever necessary.

For, S. R. BAKARE & COMPANY
CHARTERED ACCOUNTANTS

W —
Place : Nashik
Date : 04/08/2021 CA. CHETAN MIRAJKAR
Partner

Membership No. 157574
Co-op. Panel No. 1014904
UDIN : 21157574AAAAEW9000
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:;' Training Programme Subject Training Period Training Member Name Place Training Organization/Centre
. . Mr. Prasad Vijay Patil . Dr. Vitthalrao Vikhe Patil Sahkari
1 |Cyber Crime & Cyber Security 6-Jul-20 Mr. Vikas Laxman Naik Online 1 orabandh Sansthan, Pune
Leadership Development Programme for 10 Aug. 2020 " . , College of Agricultural Banking
2 |cE0s of UCB 012 Aug, 2020 |M"- Prasad Vijay Pati Online | - AB) Reserve Bank Of India, Pune
3 Management Development Programme for 17 Aug. 2020  |Smt. Manisha Rajendra Pawar (C(?nr;:lrg‘ra\ce College of Agricultural Banking
Branch Managers to 21 Aug. 2020 |Ms. Suvarna Pawar Hall) (CAB) Reserve Bank Of India, Pune
4 Webinar on "Digital Platform for Marketing of 11-Sep-20 Bhushan Bhosale Online Vaikunth Mehta National Institute of
Bank Products and CRM in Banks" P Vishal Katkade co operative Management, Pune
NPA & Recovery Workshop & Customer . |Vishwas Dnyan Prabodhini &
5 Service & Branch Management 12-Sep-20 30 Staff Member Nashik Research Institute, Nashik
6 Webinar on "Role of Artificial Intelligence in 18-Sen-20 Mr. Prasad Vijay Patil Online College of Agricultural Banking
Cyber Security" P Mr. Vikas Laxman Naik (CAB) Reserve Bank Of India, Pune
. . Mr. Vishwas Jaydev Thakur
7 Webinar on C.O -operate Governan(.:e in UCBs 21-Sep-20 Mr. Ghanshyam Gajanan Yeola Online  |Reserve Bank of India, Nagpur
and Master Circular on Board of Director " .
Mr. Prasad Vijay Patil
. Mr. Vishwas Jaydev Thakur
g |Vyebinar on Board of Management, Recent 21-Sep-20 [ Mr. Ghanshyam Gajanan Yeola Online ~ [Reserve Bank of India, Nagpur
RBI Circulars and its Impact on UCB Sector " .
Mr. Prasad Vijay Patil
Webinar on Expectations from SA and recent CA. Shekhar Parkhi . )
9 Changes 22-Sep-20 CA. Vishal Wani Online  |Reserve Bank of India, Nagpur
Mr. Jitendra Bhikappa Nilkanth
. Mr. Kishor Nivrutti Tribhuwan
10 \(IBijlerII?r:ec;nt)lRlenorms and Investment 23-Sep-20 Mr. Chandrashekhar Youraj Nikam Online  |Reserve Bank of India, Nagpur
Y Mr. Mahendra Bhikchand Kedare
Mr. Ganesh Shyam Gaikwad
Mr. Kishor Nivrutti Tribhuwan
. _— Mr. Jitendra Bhikappa Nilkanth
" \(/:ng/nsali'é) réel\‘lllsjlt:trio[)r:recnon on KYC and 23-Sep-20 Mr. Chandrashekhar Youraj Nikam Online  |Reserve Bank of India, Nagpur
Mr. Mahendra Bhikchand Kedare
Mr. Ganesh Shyam Gaikwad
12 Webinar on Priority Sector Guideline and 25-Se0-20 Mrs. Sarika Samir Deshpande Online College of Agricultural Banking
PSLCs for UCBs P Mr. Mahendra Govind Pawar (CAB) Reserve Bank Of India, Pune
Customer Service & Branch Management & . Vishwas Dnyan Prabodhini &
3 INPag Recovery Workshop 26-Sep-20 130 Staff Member Nashik | esearch Institute, Nashik
ALM and IM in UCBs - What Auditors should | 29-Sep-2020o | Prasad Viiay Pati _ |college of Agricultural Banking
14 " Mr. Jitendra Bhikappa Nilkanth Online .
See 01-Oct-2020 } . (CAB) Reserve Bank Of India, Pune
Mr. Rajendra Haribhau Jadhav
15 Investment & Government Securities & Cyeber 10-0ct-20 30 Staff Member Nashik Vishwas Dnyqn Prabodh!m &
Security Research Institute, Nashik
One day Online Training Programme on Mr. Dipak Parasmal Burad _|or. vitthalrao Vikhe Patil Sahkari
16 [Preparation and filing of GST for Corporative 15-Oct-20 ) Online
Ms. Jagruti Chandrakant Jadhav Prabandh Sansthan, Pune
Banks on (15-10-2020 )
- Mr. Jitendra Nilkanth . College of Agricultural Banking
17 |Digital Payment Products for UCBs 16-Oct-20 Ms. Prabhati P. Bhand Online (CAB) Reserve Bank Of India, Pune
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. . Mr. Kailas D. Avhad ) College of Agricultural Banking
18 |Leadership Operation 19-0c20 |y Bhushan S. Bhosale Online (CAB) Reserve Bank Of India, Pune
. . Mr. Mahendra G. Pawar ) College of Agricultural Banking
19 |Balancing Mind and Body 21-00t20 1\ Sachin Omkar Makode Online | - AB) Reserve Bank Of India, Pune
Securities & Cyeber Security Vishwas Dnyan Prabodhini &
20 Investment & Government 24-0ct-20 30 Staff Member Research Institute, Nashik
21 Computation of CRAR and NW for officers of 26-0ct-20 Mr. Kishor N. Tribhuwan Online College of Agricultural Banking
UCB Mr. Jitendra Nilkanth (CAB) Reserve Bank Of India, Pune
2 Ensuring Sustenance of Compliance to RBI 28-0ct-20 Mrs. Sarika Samir Deshpande Online College of Agricultural Banking
Inspection Reports by UCBs Mr. Bhushan S. Bhosale (CAB) Reserve Bank Of India, Pune
Ms. Dhanashri Aher . .
23 |Integrated Programme for Officers of UCBs 09-Nov-2020 o Mr. Yogesh Deshmukh Online College of Agricultural Bank!ng
13-Nov-2020 . (CAB) Reserve Bank Of India, Pune
Ms. Vrushali Shelke
. . ) College of Agricultural Banking
24 |Group Dynamics 11-Nov-20 Mr. Kailas D. Avhad Online (CAB) Reserve Bank Of India, Pune
Management Development Training 23-Nov-2020 to . ) Yashwantrao Chavan Academy of
2 Programme 25-Nov-2020 Mr. Jagdish Patale Online Development Administration, Pune
Programme on Cyber Security for Officers of 25-Nov-2020 to ) . College of Agricultural Banking
2 |uces 27-Nov-2020  |MS: Prabhati Bhand Online | -AB) Reserve Bank Of India, Pune
Loan Management Documentation & Process . .
27 |& Currency Management, Clearing & 28-Nov-20 30 Staff Member Nashik Vishwas Dnyqn Prabodh!m &
Research Institute, Nashik
Settlement
Webinar on "Whay, How and What of e . ) College of Agricultural Banking
2 Investments made by UCBs." 2-Dec-20 Mr. Ghanashyam Gajanan Yeola Online (CAB) Reserve Bank Of India, Pune
2 'Goo.ds and Services Tax (GST) - Sharing of 11-Dec-20 Mr. Dipak I?arasmal Burad Online Natl|onal Payments Corporation of
invoice Ms. Jagruti Chandrakant Jadhav India
Personality Development & Official Relation, & N ) Vishwas Dnyan Prabodhini &
30 Asset & Funds Management Skill 12-Dec-20 30 Staff Member Nashik Research Institute, Nashik
31 Effective Customer service for the Officers of 16-Dec-2020 to  |Mrs. Pranita P. Kulkarni Online College of Agricultural Banking
UCBs 18-Dec-2020  |Mrs. Vaishnavi S. Vaze (CAB) Reserve Bank Of India, Pune
Asset & Funds Management Skill & . |Vishwas Dnyan Prabodhini &
32 Personality Development & Official Relation 26-Dec-20 30 Staff Member Nashik Research Institute, Nashik
Regulatory, Operational and Management 28-Dec-2020 to . . ) College of Agricultural Banking
3 Issues for CEOs of RCBs 30-Dec-2020 Mrs. Sarika Samir Deshpande Online (CAB) Reserve Bank Of India, Pune
Webinar of Cyber Security Control for the third . . Yashwantrao Chavan Academy of
34 |party ATM switch 08-Jan-21  |Ms. Prabhat Bhand Online | e velopment Administration, Pune
Audit, Inspection & Internal Audit, Security . Vishwas Dnyan Prabodhini &
35 | audit & Daily Work Management 09-Jan-21 130 Staif Member Nashik | 2 esearch Insitute, Nashik
36 [Cyber Crime & Cyber Security for CEQO's 18-Jan-2021 to Mr. Prasad Vijay Patil Online College of Agricultural Banking

19-Jan-2021

(CAB) Reserve Bank Of India, Pune
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37 |Positive Attitude 16-Jan-21 32 Staff Member Nashik | The Mindful Heart Consultancy

38 |Positive Attitude 21-Jan-21 32 Staff Member Nashik | The Mindful Heart Consultancy

Daily Work Management & Audit, Inspection & . ) Vishwas Dnyan Prabodhini &

& Internal Audit, Security Audit. 23-Jan-21 30 Staff Member Nashik Research Institute, Nashik
Internal Inspection, Audit, RBI Inspection & 27-Jan-2021 to ) . . ) College of Agricultural Banking

40 Compliance for Officers of UCB's 29-Jan-2021 Mr. Jitendra Bhikappa Nilkanth Online (CAB) Reserve Bank Of India, Pune

41 |\Vebinar on Cyber Security Awareness & 30-Jan-21  |Mrs. Prabhati P. Bhand Online | Shashwt Solution, Pune
Cyber Crime

42 |Positive Attitude 04-Feb-21 32 Staff Member Nashik | The Mindful Heart Consultancy
Comprehensive course for co-operative 01-Feb-2021 to ) ) College of Agricultural Banking

43 bankers for young officer 12-Feb-2021 Smi. Mrunal Suryakant Shinde Online (CAB) Reserve Bank Of India, Pune
Management Development Training 10-Feb-2021 to . . Yashwantrao Chavan Academy of

44 Program 12-Feb-2021 Mrs. Sameera P. Kulkarni Oniine Development Administration, Pune
Online Program of Recovery, NPA& 11-Feb-2021 to _ |Dr. Vitthalrao Vikhe Pati Institute of

45 |Securitization as applicable to Co-operative Mr. Ashok Shankar Thakur Online .

Banks 12-Feb-2021 Co-operative Management, Pune
Special online program on Tax Deducted at . ) .
46 |Source & Income Tax Laws applicable to 12-Feb-21  |Mr. Jitendra B. Nikanth Onling | *akunth Mehta National Insfitute of
. co operative Management, Pune
Co-operative Banks
Marketing and customer interaction & . Vishwas Dnyan Prabodhini &

4 Technology Trends, Digital Banking, UPI 13-Feb-21 30 Staff Member Nashik Research Institute, Nashik
Webinar on Understanding Financial . )

48 |Statements for Credit Decisions for officers of 22-Feb-21 Mr. Kalpesh W. Achat Online College of Agricultural Bank!ng
UCBs Mr. Pramod D. Sonawane (CAB) Reserve Bank Of India, Pune
Webinar on importance of Internal Audit and College of Aaricultural Bankin

49 |Concurrent Audit systems in ensuring ongoing 23-Feb-21 Mr. Kailas D. Avhad Online 9 9 g

o ) ) (CAB) Reserve Bank Of India, Pune
monitoring of internal controls in UCBs

50 Technqlogy Trends, Dlgltgl Bank!ng, UPI & 97-Feb-21 30 Staff Member Nashik Vishwas Dnyaln Prabodh!m &
Marketing and customer interaction. Research Institute, Nashik

51 Webinar on Priority Sector Guideline and 05-Mar-21 m: ﬁ?;‘:ﬁsg ;Vég::vtvane Online College of Agricultural Banking
PSLCs for UCBs ) ’ . (CAB) Reserve Bank Of India, Pune

Mrs. Sameera P. Kulkarni
Webinar on importance of proper
52 implementation of IRAC & Provisioning norms 19-Mar-21 Mr. Bhushan S. Bhosale Online College of Agricultural Banking

and resolution framework for COVID -19
related stress in borrowal accouts by UCBs.

Mr. Kailas D. Avhad

(CAB) Reserve Bank Of India, Pune
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BUSINESS LEADERS "

HARVESTING
THE SPOILS OF

HARD

Vishwas Jaydev Thakur, Founder - Chairman

His innovative leadership, hard-nosed financial acumen and

compassionate spirit have made the founder chairman of
Nashik's Vishwas Cooperative Bank ane of the most dynamic

stewards of India's banking sector

10 thm enation of s ‘Wasker Cruda” by the
REtforth co-tperai basks

Under Trshur's stewaréshg the baok
Vs leurched 2 s of efevand iabers
inciufing 8 Covid-13 esponse. Undar the
diectve o Thake, Wshwas Bank bcame
e orly bark o prove Yoorsin bankig
o s ond erenily abied ccens éurg
The Covid-19 pandesc. |t who faciitated
porste deleecy nf esseniial commaddies
I semon zndl differently abved cilipens @ the.
xammril dung s challengey tmes
In additen ta this the bank established an
smargancy help-lina to suppart fs custamer
base Thatur's persomal imvobeset and
antnbulns a5 2 responsdic ciliten have
bt s ey bl by e
bedies wod e mecia. Mot only
dedicates s personsl fscurc
ane fors Towseds, prmstng ceaninatan
batwaen statelders e b locsl
todies, mescime disbibutrs, hospia,
polca,civ sciey e, b has asa helpd
wide critcal and. fimsly heig o over
200+ famles across Mahwashre dosing
the pandemic.

I coursn of 5 25y e bask s
pruved % be a mapr catayst in promoling
etgeeneurshug in B mepon. s INR 724
oo (FY 2020.21) lending portilo was

55 Bharathy

he e gecates ol gt
lesdership in Indis’s bankng and
nance,  eduation,  broadcasting
and social service daclors have

harvested & rwaring carbar gt for Vishwas
Faytdew Taut, w0 ody e the ortues o the
Vastvess Co-ooaratie Bank as Feunder- Chairan
in Naahik. I fact i was just ot he age o 27 that
Thakat bought o bear s reat exparance and
e p the bk, with the etent of suporting e

Castomsy conveece B wat 1 it in e regios
1o extand s sevies 1§ heurs arap in the pre-
dlization ma, A sares of recommendations ta
sl Jata, Thin Gavirc of the Reserve Bank
o India (RG0 and th Gowesnmest of Mabarashira
for custamization of saedards and MES, used fo
assgoing audi caags 10 co-opsatve Bk i
Mahatasmm st e wel eceed. s s ed

teplyed
‘compeitie fecancial pradets that have st
ndustry benchmarks whos & comes to gromating
faster mgeitable and swstamatle development
The bank was 2 poneet in Maharashtia in aftaring
fecussad suppot 10 women sell-belp  groups
Wshwas Uteracy Camparga- bassd o te MW
famewink)

ete for over 70 yews now i the Nasnik
egion the Vishwas Onyan Pradoshio snd Ressarch
Insttte, a3 bess acirely working or sducaton

 fmancial

deveopmant ol citens of e regon, The 18600 Under Thakur's Titeracy amongs wome in sl areas. snd g
caee turmaven Vishwas Caapestin Sank piges stewardship the in trotingical cote. A bran-chd o T,
weihcnd and emplopmant ogorunites for swer bank haslsunched  Radio Vistwas 0 Community Raio (0R).
150+ ndwals wih & customer amily f more slewofzelevant by t NGO, is th fst and any community rafio

tn 30500 indhdals

Ranied 35 o of the most Susied nares. in
the swctr fhe Vi Go-cparabe has been
comistanly Bwardad ©a bighest gaces by e
eserve Bank o Indin It has mere than 10300+
whve cusomers The baek & considerd an
sty leades by gong e edra et o ensure

initiatives including its Covid-18
Und:

talon i thecil of sk with ne e o seing

Thalur, Vishwas Bank became
the only bank to pravide ‘doorstep
vanking' for sanior and ditferently
abled citizens during the Covid-18
pandemic

asiat Todey
Wi s v i e 2 coti
Wen 80 presigeus mwarcs. undee b bel
Vishnas. Thalur's work continces B gan wide
cognlite by the locstsisteunin governnents,
e Gl and industy hecies W
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